


384 - 


The Journal of Taxation 


June 1968 


CUMULATIVE INDEX 


This index covers material published in The Journal of Taxation, 
Volume 28, January 1968-June 1968. This index is published twice 
annually, at the conclusion of each volume — in December and in June. 


ACCOUNTING 


Accounting Principles Board issues new 
rules on allocating income taxes, by 
Ernest L. Hicks, 23JTAX3837, Juné68. 

AICPA study on income tax accounting 
to be ready soon, 28JTAX8, Jan68. 

Can Section 482 be used to negate the tax 
effect of a bona fide corporation?, by 
Robert Katz, 28JTAX2, Jan68. 

Capitalization of only direct construction 
costs approved, 28JTAX159, Mar68. 

Courts disagree with IRS’ handling of 
epenans payouts, 28JTAX298, May 


Difficulties currently being faced with 
Section 356 boot-dividend confusion, 
by Walter C. Frank, 283JTAX6, Jané68. 

Full deposit includable in income on can- 
celled lease, 28JTAX225, Apr68. 

Guideline and other lives can’t be mixed, 
says new Ruling, 28JTAX159, Mar68. 

Holder of tax-exempts loses deduction 
only if prohibited purpose shown, by 
William G. McCollom, 28JTAX335, 


Jun68. 

How the IRS intends to administer the 
new Regulations under Section 482. by 
Sheldon S. Cohen, 28JTAX73, Feb68. 

How to use the installment method for 
fragmented sales, 28JTAX223, Apré68. 

Most depreciation method chances now 
get automatic IRS approval, 28JTAX4, 
Jané68 

New law permits carryback of invest- 
ment credit due to NOL, 28JTAX79, 
Feb68. 

New Tax Court case threatens to cut 337 
benefits. 28JTAX224, Apré8. 

“One-shot” sale of lard to related corp. 
is capital gain, 28JTAX158, Mar68. 

Only cash sale determines fair market 
value, says DC, 28JTAX223, Aprés. 

Original issue discount rules extended by 
IRS, 28JTAX5, Jané68. 

Owner of tax exempts can deduct inter- 
est on mortgage but not bank loan, 
savs CA-7, hu William G. McCollom, 28 
ITAX156. Mar68. 

Payments of assumed debt do not kill in- 
stallment election, 28JTAX339, Jun 


Real estate: Defining the outer limits in 
a Section 1031 three-party exchange, 
by Stephen T. Dean, 28JTAX294, May 


68. 

Repayment of living exnenses incident to 
casualty taxable, 28JTAX224, Avr 68. 

Sale after worthlessness occurs will not 
salvage loss, 28JTAX336. June68. 

Tax Court holds no loss for “abandon- 
ing” vart of land, 28JTAX160, Mar68. 

The 482 proposed Regs: the problems 
with which practitioners will have to 
contend, bv Harry K. Mansfield, 28 
JTAX66, Feb6s. 
ree new tests appear for obtaining 
capital gains on real est*te sales, by F. 
L. Simmons and R. O'Hara, 28JTAX 
218, Aprés. 

Treasury’s need to curb tax avoidance in 
foreign business through the use of 
aw by Stanley S. Surrey, 28 JTAX75, 

68. 


COMPENSATION 


Analysis of problems created by IRS’ 
new stress on contingencies in non- 
qualified plans, by Alvin D. Lurie, 28 
JTAX258, May68. 

IRS may penalize switch to single pre- 
mium annuity, 283JTAX189, Mar6s8. 
New case upholds professional corpora- 
tion: Kintner Rees. overruled again, 
by Thomas L. Wolfe, 28JTAX 263, 

Mayé68. 

Pension plans continue to head popular- 
ity list, 28TTAX264, May68. 

Plan covering 3 out of 22 employees 
qualifies, 28JTAX262, May68. 

Tax Court obscures capital gain break on 
lump-sum plan payouts in reorganiza- 
tions, 28JTAX332, Jun68. 

The “restricted stock” plan arrange- 
ment: a practical analvsis of its cur- 
rent use, bv V. Henry Rothschild, 2nd 
— Jack B. Salwen, 28JTAX328, Jun 


When should a deferred comp. plan con- 
tain contingencies?, 28JTAX189, Mar 
68. 





CORPORATIONS 


A 534-statement: its use in court re- 
mains limited, 283JTAX105, Feb68. 

After-tax profits rise for small corpora- 
tions in 1965, 283JTAX142, Mar68. 

CA-6 rejects Tax Court’s approach to 
531 cases: lays down clarifying rules, 
by naw Goldfein, 2ITAX266, 

ay 

Convastiiile bonds; how is conversion 
right treated?, 283JTAX142, Mar6s8. 

Coping with 306 taint in corporate re- 
capitalizations, 283JTAX350, Juné68. 

Court Holding Co. still a threat to corpo- 
rate distributions, 283JTAX268, May68. 

Creeping control: an analysis of tax 
problems of the multi-stage acquisi- 
tion, by Phillip R. Trimble, 28JTAX 
135, Mar68. 

Debt discharged in bankruptcy does not 
increase E&P, 28JTAX141, Mar68. 
Deferred stock payout can be used in re- 
organization when price uncertain, by 

David F, Rock, 283JTAX194, Apr68. 

Discrepancy on expenses in 337 liquida- 
tions widens, 28JTAX140, Mar68. 

Failure to file Sched. 1120PH extends 
— for assessment, 28JTAX269, May 

How long must a loss business continue 
under 382?, 28JTAX199, Apr68. 

How warranties can be used to control 
tax consequences in corporate acquisi- 
tions, by James M. Houston, 28JTAX 
22, Jan68. 

IRS approves debt instrument with con- 
tingent interest, 283JTAX269, Mayé68. 
IRS liberalizes ruling position on B and 

C reorgs., 28JTAX142, Mar68. 

NOL usable despite two years of corpo- 
rate dormancy, 28JTAX199, Apré68. 
Proposed tax-free dividend rules answer 
many, but not all, questions, by Irving 

Salem, 28JTAX26, Jané68. 

Reimbursed proxy expenses of winners 
are deductible, 28JTAX198, Aprés. 

Reorg. expenses are capital no matter 
who pays them, 28JTAX141, Mar68. 

The Section 302(b)(1) redemption: 
bringing order to confusion, by Charles 
T. Crawford, 283JTAX346, Juné68. 

Tax Court emphasizes business purpose 
for subsidiary, 28JTAX143, Mar68. 

Tax Court okays NOL carryback in 
“nonmerger” ploy, 28JTAX25, Jané68. 

Tax Court’s liberal approach on corp. 
loans to stockholders, 28JTAX105, Feb 

68. 


The new broader sweep of Section 1551; 
an analysis of IRS’ Regulations, by 
Thomas R. White, III, 28JTAX100, 
Feb68. 

337 liquidation after fire makes proceeds 
taxfree, 28JTAX198, Apr68. 

Treasury: 1341-repayment agreements 
can’t work, 28JTAX141, Mar68. 

Treatment of rents from related parties 
for PHC determination unclear, 28 
JTAX197, Apré68. 

Use of Section 303 for “‘indirect’’ re- 
demptions, 28JTAX349, Juné68. 

When may tax benefits of a loss corpora- 
tion be utilized in todav’s climate?, by 
D. Nelson Adams, 28JTAX130, Mar68. 


ESTATES, TRUSTS & GIFTS 


A practical guide to saving taxes in es- 
tate planning, 28JTAX153, Mar68. 

Annuities paid from separate plan come 
under Section 2039, 28JTAX118, Feb 
68. 

Charitable giving can increase available 
cash for taxpayer and his heirs, by 
William J. Casey, 28JTAX150, Mar68. 

Computing the benefits of short-term 
trusts: two specialized situations, by 
Raymond E. Kelly, 283JTAX376, Juné68. 

Corporations can’t use 318 to benefit 
from 303, 28JTAX208, Apr68. 

Do Treasury’s 344% valuation tables still 
clearly reflect investment realities ?, 28 
JTAX207, Apr68. 

Donee’s payment of gift tax does not cre- 
ate part-sale, 28JTAX291, May68. 

Drafting fiasco nearly loses $93,000 mari- 
tal deduction, 28JTAX209, Apr.68. 

Force of attraction: Impact of the FITA 
of 1966 on the Code, by Sidney I. Rob- 
erts, 28JTAX232, Apr68. 


Income in respect of a decedent can take 
many forms: some planning is possi- 
= by Sheldon Richman, 28JTAX202, 

r68. 


Income in respect of a decedent is more 
than just a mathematical computation. 
by Sheldon Richman, 28J TAX288, May 


IRS ‘attacks transfer of home after prior 
acquiescence, 28JTAX209, Apré6é8. 

IRS rejects decision granting estate a 
decedent’s 1341 relief, 283JTAX40, Jan 


68. 

IRS releases statistics for fiduciary es- 
tate and gift tax returns, 28JTAX153, 
Mar68. 

IRS rules premium payments —. 3 
years of death puts proceeds i 
tate, by Sherwin P. idaaien, 28J ITAX 
146, Mar68. 

“Nonadministration” expenses allowed 
as estate tax deduction, 28JTAX149, 
Maré68. 

One-third of total stock is not effective 
control, 28JTAX117, Feb68. 

Part of fee for managing tax exempts 
may be deductible, 28JTAX40, Jan.68. 

“Sham” annuities must be included un- 
der Section 2033, 28JTAX291, Mayé6s8. 

The most common errors on Form 706 
and what may be done to avoid them, 
28JTAX116, Feb68. 

The new unrelated business income 
Regs: what they mean; how to cope 
with them, by Leigh B. Middleditch, 
Jr., @ George D. Webster, 28JTAX 
174, Mar68. 

Trusts excludable despite broad grantor- 
trustee powers, 28JTAX291, May68. 
Use vf joint and mutual wills may lose 
marital deduction, 28JTAX38, Jan68. 
Use of the “‘widow’s-election will’’ can 
create income tax benefits, by Maurice 

T. Watson, 283JTAX36, Jané68. 


EXEMPT INSTITUTIONS 


Business into private foundations face 
IRS attack, 28JTAX20, Jan68. 

Does the harsh result in Teich reflect 
legislative intent?, 28JTAX95, Febé68. 

IRS rules on acceptable loans from ex- 
empt trusts, 28JTAX20, Jan68. 

No deduction for “contribution” to ex- 
empt parent, 28JTAX20, Jan. 68. 


FARMING 


Farmers’ cooperatives and their patrons 
face new problems in reporting in- 
come, by John J. Blair, 28JTAX180, 
Maré68. 


FRAUD & NEGLIGENCE 


Death before return is filed negates find- 
ing of fraud, 28JTAX34, Jan68. 

Must taxpayer sign original to obtain 
copy of testimony, 28JTAX24, Jané68. 

Net worth method upheld despite com- 
plete set of records, 28JTAX35, Jan68. 

Recent case contrast IRS’ burden in 
proving fraud, 28JTAX122, Feb68. 

Special Agent must now notify taxpayer 
of his rights, 283JTAX24, Jan68. 


INTERNATIONAL TRADE 


Assistants for International Tax Affairs 
named, 28JTAX114, Feb68. 

A study of taxation in developing coun- 
tries, 283JTAX114, Feb68. 

Belgium, Canada, Trinidad and Tobago 
treaty news, 28JTAX172, Mar68. 

Devaluation of the Pound: what are tax 
consequences for U.S. taxpayer, by 
Richard H. Kalish and Paul A. Korn, 
28JTAX17, Jan68. 

Factors affecting U.S. Treasury in con- 
ducting international tax treaties, by 
Stanley S. Surrey, 283JTAX277, May68. 

Force of attraction: how the FITA of 
1966 affects treaties, bw Sidney I. Rob- 
erts, 283JTAX274, May68. 

Income tax treaty source-of-income 
rules: how they are applied, by Ed- 
ward T. Clary, 283JTAX12, Jan68. 

Investment controls developments: FDI- 
102 and Reg. amendments, 28JTAX327, 
Jun6s. 

New controls on foreign investment: 
what tax men need to know about E.O. 
11387, by Richard L. Goldman, 28 
JTAX168, Mar68. 

New Thailand treaty approved by Sen- 
ate, 28JTAX115, Feb68. 

No 367 ruling needed in cash for stock 
transfer, 28JTAX281, May68. 

Revised IRS booklet on income earned 
abroad, 28JTAX115, Feb68. 

The final 482 Regs: Most changes favor 
taxpayers but some trouble spots re- 
main, by Elmer M. Pergament and 


Steven Auderieth, 283JTAX322, Juné68. 


The new rules on withholding on pay- 
ments to foreign taxpayers; how they 
work, by James B. Sitrick, 28JTAX 
110, Feb68. 


PARTNERSHIPS 


Careful phrasing of partnership agree- 
ment a must, 28JTAX42, Jané68. 

Does 337 liquidation avoid Section 1378 
tax?, 28JTAX60, Jan. 68. 

How Section 736 payments can fulfill 
firm’s and outgoing partner’s needs, 
by Benjamin O. Schwendener, Jr., 28 
JTAX214, Aprés. 

Proposed Regs require voluminous data 
to elect retroatctive Subchapter S dis- 
tribution, 283JTAX812, Mayé68. 

Short-year return saves Subch. S stock- 
holder loss, 28JTAX43, Jan68. 

Subch. S corporation can be a partner, 
avoid restrictions, 28JTAX42, Pyanés. 
Subch. S shareholder’s loan repayments 
ordinary income, 28JTAX43, Jané68. 


PAYROLL 


— penalty sustained despite IRS- 
agreement, 28JTAX121, Feb68. 
The To0% withholding tax penalty: how 
to fight it successfully, by Jackson L. 
Boughner, 28JTAX236, Apr68. 


PERSONAL 


Conditional sales not complete until final 
payment, 28JTAX164, Mar68. 

Courts permit tool transport deduction; 
but how much?, 28JTAX51, Jané68. 

DC adopts harsh rule on automobile ex- 
pense deduction, 28JTAX164, Mar68. 

Does a later divorce decree retroactively 
amend former?, 28JTAX52, Jan68. 

IRS changes mind on mortgage pay- 
ments by ex-husband, 28JTAX90, Feb 


68. 

IRS says “‘illegal divorce” does not con- 
trol tax effects, 283JTAX90, Feb68. 

List of disaster areas in 1967 issued by 
IRS, 28JTAX250, Apr68. 

Most sole proprietors are also otherwise 
employed, 28JTAX165, Mar68. 

Tax Court approves repayment under 
timely agreement, 28JTAX370, Juné68. 

Tax Court’s new view on Section 1235 
signals danger on patent transfers, by 
Robert G. Starrett, 283JTAX249, Apr68. 

Taxpayers with over $10M adjusted gross 
income come up 17%, 28JTAX52, Jan 
68. 

Voluntary payments to charities not al- 
ways gifts, 28JTAX370, Jun68. 

What may be done to salvage a deduc- 
tion for meals on one-day trips, by 
John B. Huffaker and Jerry T. Hulce, 
28JTAX88, Feb68. 

What the taxpayer should do to have the 
courts recognize his farm as a busi- 
ness, by Donald L. Sharpe, 28JTAX48, 
Jané6s. 

Will IRS’ attack on gift-and-repurchase 
contributions succeed?, by Kenneth C. 
Eliasberg, 28JTAX366, Jun68. 


POLICY 


The Commissioner’s nonacquiescences: 
their effect upon tax planning, 28 
JTAX57, Jané68. 

AICPA submits recommendations for 
changes in the Code, 28JTAX58, Jan 
68. 


PRACTICE 


AICPA proposes rules on return esti- 
mates and errors, 28JTAX255, Aprés8. 

Fees for tax work show sharp rise in last 
8 years, 28JTAX255, Apré68. 


PROCEDURES 


Budget cuts may curtail IRS services and 
programs, 28JTAX44, Jan68. 

Current problems with IRS aired at re- 
cent meetings, 283JTAX124, Feb68. 

Do formal discovery procedures work to 
the taxpayer’s benefit, 28JTAX185, 
Mar68. 

Does stipulated decision bind transfer- 
ees?, 28JTAX44, Jan68. 

Drennen new Chief Judge of Tax Court; 
other news, 28JTAX45, Jan68. 

Failure to object to Rule 50 computation 
precludes appeal, 28JTAX359, June68. 

Four IRS personnel shifts announced, 28 
JTAX44, Jan68. 

Has the IRS scrapped TCMP?, 28JTAX 
360, Juné68. 

How Treasury’s “no-ruling”’ policy cre- 
ates problems for practitioners, 28 
JTAX245, Apr68. 

IRS comments on “quotas,” 28JTAX360, 
Juné6s. 





Only 


Priva 

tior 
Rever 
Rober 


in | 
Tax | 








384 - 


The Journal of Taxation 


June 1968 


CUMULATIVE INDEX 


This index covers material published in The Journal of Taxation, 
Volume 28, January 1968-June 1968. This index is published twice 
annually, at the conclusion of each volume — in December and in June. 


ACCOUNTING 


Accounting Principles Board issues new 
rules on allocating income taxes, by 
Ernest L. Hicks, 23JTAX3837, Juné68. 

AICPA study on income tax accounting 
to be ready soon, 28JTAX8, Jan68. 

Can Section 482 be used to negate the tax 
effect of a bona fide corporation?, by 
Robert Katz, 28JTAX2, Jan68. 

Capitalization of only direct construction 
costs approved, 28JTAX159, Mar68. 

Courts disagree with IRS’ handling of 
epenans payouts, 28JTAX298, May 


Difficulties currently being faced with 
Section 356 boot-dividend confusion, 
by Walter C. Frank, 283JTAX6, Jané68. 

Full deposit includable in income on can- 
celled lease, 28JTAX225, Apr68. 

Guideline and other lives can’t be mixed, 
says new Ruling, 28JTAX159, Mar68. 

Holder of tax-exempts loses deduction 
only if prohibited purpose shown, by 
William G. McCollom, 28JTAX335, 


Jun68. 

How the IRS intends to administer the 
new Regulations under Section 482. by 
Sheldon S. Cohen, 28JTAX73, Feb68. 

How to use the installment method for 
fragmented sales, 28JTAX223, Apré68. 

Most depreciation method chances now 
get automatic IRS approval, 28JTAX4, 
Jané68 

New law permits carryback of invest- 
ment credit due to NOL, 28JTAX79, 
Feb68. 

New Tax Court case threatens to cut 337 
benefits. 28JTAX224, Apré8. 

“One-shot” sale of lard to related corp. 
is capital gain, 28JTAX158, Mar68. 

Only cash sale determines fair market 
value, says DC, 28JTAX223, Aprés. 

Original issue discount rules extended by 
IRS, 28JTAX5, Jané68. 

Owner of tax exempts can deduct inter- 
est on mortgage but not bank loan, 
savs CA-7, hu William G. McCollom, 28 
ITAX156. Mar68. 

Payments of assumed debt do not kill in- 
stallment election, 28JTAX339, Jun 


Real estate: Defining the outer limits in 
a Section 1031 three-party exchange, 
by Stephen T. Dean, 28JTAX294, May 


68. 

Repayment of living exnenses incident to 
casualty taxable, 28JTAX224, Avr 68. 

Sale after worthlessness occurs will not 
salvage loss, 28JTAX336. June68. 

Tax Court holds no loss for “abandon- 
ing” vart of land, 28JTAX160, Mar68. 

The 482 proposed Regs: the problems 
with which practitioners will have to 
contend, bv Harry K. Mansfield, 28 
JTAX66, Feb6s. 
ree new tests appear for obtaining 
capital gains on real est*te sales, by F. 
L. Simmons and R. O'Hara, 28JTAX 
218, Aprés. 

Treasury’s need to curb tax avoidance in 
foreign business through the use of 
aw by Stanley S. Surrey, 28 JTAX75, 

68. 


COMPENSATION 


Analysis of problems created by IRS’ 
new stress on contingencies in non- 
qualified plans, by Alvin D. Lurie, 28 
JTAX258, May68. 

IRS may penalize switch to single pre- 
mium annuity, 283JTAX189, Mar6s8. 
New case upholds professional corpora- 
tion: Kintner Rees. overruled again, 
by Thomas L. Wolfe, 28JTAX 263, 

Mayé68. 

Pension plans continue to head popular- 
ity list, 28TTAX264, May68. 

Plan covering 3 out of 22 employees 
qualifies, 28JTAX262, May68. 

Tax Court obscures capital gain break on 
lump-sum plan payouts in reorganiza- 
tions, 28JTAX332, Jun68. 

The “restricted stock” plan arrange- 
ment: a practical analvsis of its cur- 
rent use, bv V. Henry Rothschild, 2nd 
— Jack B. Salwen, 28JTAX328, Jun 


When should a deferred comp. plan con- 
tain contingencies?, 28JTAX189, Mar 
68. 





CORPORATIONS 


A 534-statement: its use in court re- 
mains limited, 283JTAX105, Feb68. 

After-tax profits rise for small corpora- 
tions in 1965, 283JTAX142, Mar68. 

CA-6 rejects Tax Court’s approach to 
531 cases: lays down clarifying rules, 
by naw Goldfein, 2ITAX266, 

ay 

Convastiiile bonds; how is conversion 
right treated?, 283JTAX142, Mar6s8. 

Coping with 306 taint in corporate re- 
capitalizations, 283JTAX350, Juné68. 

Court Holding Co. still a threat to corpo- 
rate distributions, 283JTAX268, May68. 

Creeping control: an analysis of tax 
problems of the multi-stage acquisi- 
tion, by Phillip R. Trimble, 28JTAX 
135, Mar68. 

Debt discharged in bankruptcy does not 
increase E&P, 28JTAX141, Mar68. 
Deferred stock payout can be used in re- 
organization when price uncertain, by 

David F, Rock, 283JTAX194, Apr68. 

Discrepancy on expenses in 337 liquida- 
tions widens, 28JTAX140, Mar68. 

Failure to file Sched. 1120PH extends 
— for assessment, 28JTAX269, May 

How long must a loss business continue 
under 382?, 28JTAX199, Apr68. 

How warranties can be used to control 
tax consequences in corporate acquisi- 
tions, by James M. Houston, 28JTAX 
22, Jan68. 

IRS approves debt instrument with con- 
tingent interest, 283JTAX269, Mayé68. 
IRS liberalizes ruling position on B and 

C reorgs., 28JTAX142, Mar68. 

NOL usable despite two years of corpo- 
rate dormancy, 28JTAX199, Apré68. 
Proposed tax-free dividend rules answer 
many, but not all, questions, by Irving 

Salem, 28JTAX26, Jané68. 

Reimbursed proxy expenses of winners 
are deductible, 28JTAX198, Aprés. 

Reorg. expenses are capital no matter 
who pays them, 28JTAX141, Mar68. 

The Section 302(b)(1) redemption: 
bringing order to confusion, by Charles 
T. Crawford, 283JTAX346, Juné68. 

Tax Court emphasizes business purpose 
for subsidiary, 28JTAX143, Mar68. 

Tax Court okays NOL carryback in 
“nonmerger” ploy, 28JTAX25, Jané68. 

Tax Court’s liberal approach on corp. 
loans to stockholders, 28JTAX105, Feb 

68. 


The new broader sweep of Section 1551; 
an analysis of IRS’ Regulations, by 
Thomas R. White, III, 28JTAX100, 
Feb68. 

337 liquidation after fire makes proceeds 
taxfree, 28JTAX198, Apr68. 

Treasury: 1341-repayment agreements 
can’t work, 28JTAX141, Mar68. 

Treatment of rents from related parties 
for PHC determination unclear, 28 
JTAX197, Apré68. 

Use of Section 303 for “‘indirect’’ re- 
demptions, 28JTAX349, Juné68. 

When may tax benefits of a loss corpora- 
tion be utilized in todav’s climate?, by 
D. Nelson Adams, 28JTAX130, Mar68. 


ESTATES, TRUSTS & GIFTS 


A practical guide to saving taxes in es- 
tate planning, 28JTAX153, Mar68. 

Annuities paid from separate plan come 
under Section 2039, 28JTAX118, Feb 
68. 

Charitable giving can increase available 
cash for taxpayer and his heirs, by 
William J. Casey, 28JTAX150, Mar68. 

Computing the benefits of short-term 
trusts: two specialized situations, by 
Raymond E. Kelly, 283JTAX376, Juné68. 

Corporations can’t use 318 to benefit 
from 303, 28JTAX208, Apr68. 

Do Treasury’s 344% valuation tables still 
clearly reflect investment realities ?, 28 
JTAX207, Apr68. 

Donee’s payment of gift tax does not cre- 
ate part-sale, 28JTAX291, May68. 

Drafting fiasco nearly loses $93,000 mari- 
tal deduction, 28JTAX209, Apr.68. 

Force of attraction: Impact of the FITA 
of 1966 on the Code, by Sidney I. Rob- 
erts, 28JTAX232, Apr68. 


Income in respect of a decedent can take 
many forms: some planning is possi- 
= by Sheldon Richman, 28JTAX202, 

r68. 


Income in respect of a decedent is more 
than just a mathematical computation. 
by Sheldon Richman, 28J TAX288, May 


IRS ‘attacks transfer of home after prior 
acquiescence, 28JTAX209, Apré6é8. 

IRS rejects decision granting estate a 
decedent’s 1341 relief, 283JTAX40, Jan 


68. 

IRS releases statistics for fiduciary es- 
tate and gift tax returns, 28JTAX153, 
Mar68. 

IRS rules premium payments —. 3 
years of death puts proceeds i 
tate, by Sherwin P. idaaien, 28J ITAX 
146, Mar68. 

“Nonadministration” expenses allowed 
as estate tax deduction, 28JTAX149, 
Maré68. 

One-third of total stock is not effective 
control, 28JTAX117, Feb68. 

Part of fee for managing tax exempts 
may be deductible, 28JTAX40, Jan.68. 

“Sham” annuities must be included un- 
der Section 2033, 28JTAX291, Mayé6s8. 

The most common errors on Form 706 
and what may be done to avoid them, 
28JTAX116, Feb68. 

The new unrelated business income 
Regs: what they mean; how to cope 
with them, by Leigh B. Middleditch, 
Jr., @ George D. Webster, 28JTAX 
174, Mar68. 

Trusts excludable despite broad grantor- 
trustee powers, 28JTAX291, May68. 
Use vf joint and mutual wills may lose 
marital deduction, 28JTAX38, Jan68. 
Use of the “‘widow’s-election will’’ can 
create income tax benefits, by Maurice 

T. Watson, 283JTAX36, Jané68. 


EXEMPT INSTITUTIONS 


Business into private foundations face 
IRS attack, 28JTAX20, Jan68. 

Does the harsh result in Teich reflect 
legislative intent?, 28JTAX95, Febé68. 

IRS rules on acceptable loans from ex- 
empt trusts, 28JTAX20, Jan68. 

No deduction for “contribution” to ex- 
empt parent, 28JTAX20, Jan. 68. 


FARMING 


Farmers’ cooperatives and their patrons 
face new problems in reporting in- 
come, by John J. Blair, 28JTAX180, 
Maré68. 


FRAUD & NEGLIGENCE 


Death before return is filed negates find- 
ing of fraud, 28JTAX34, Jan68. 

Must taxpayer sign original to obtain 
copy of testimony, 28JTAX24, Jané68. 

Net worth method upheld despite com- 
plete set of records, 28JTAX35, Jan68. 

Recent case contrast IRS’ burden in 
proving fraud, 28JTAX122, Feb68. 

Special Agent must now notify taxpayer 
of his rights, 283JTAX24, Jan68. 


INTERNATIONAL TRADE 


Assistants for International Tax Affairs 
named, 28JTAX114, Feb68. 

A study of taxation in developing coun- 
tries, 283JTAX114, Feb68. 

Belgium, Canada, Trinidad and Tobago 
treaty news, 28JTAX172, Mar68. 

Devaluation of the Pound: what are tax 
consequences for U.S. taxpayer, by 
Richard H. Kalish and Paul A. Korn, 
28JTAX17, Jan68. 

Factors affecting U.S. Treasury in con- 
ducting international tax treaties, by 
Stanley S. Surrey, 283JTAX277, May68. 

Force of attraction: how the FITA of 
1966 affects treaties, bw Sidney I. Rob- 
erts, 283JTAX274, May68. 

Income tax treaty source-of-income 
rules: how they are applied, by Ed- 
ward T. Clary, 283JTAX12, Jan68. 

Investment controls developments: FDI- 
102 and Reg. amendments, 28JTAX327, 
Jun6s. 

New controls on foreign investment: 
what tax men need to know about E.O. 
11387, by Richard L. Goldman, 28 
JTAX168, Mar68. 

New Thailand treaty approved by Sen- 
ate, 28JTAX115, Feb68. 

No 367 ruling needed in cash for stock 
transfer, 28JTAX281, May68. 

Revised IRS booklet on income earned 
abroad, 28JTAX115, Feb68. 

The final 482 Regs: Most changes favor 
taxpayers but some trouble spots re- 
main, by Elmer M. Pergament and 


Steven Auderieth, 283JTAX322, Juné68. 


The new rules on withholding on pay- 
ments to foreign taxpayers; how they 
work, by James B. Sitrick, 28JTAX 
110, Feb68. 


PARTNERSHIPS 


Careful phrasing of partnership agree- 
ment a must, 28JTAX42, Jané68. 

Does 337 liquidation avoid Section 1378 
tax?, 28JTAX60, Jan. 68. 

How Section 736 payments can fulfill 
firm’s and outgoing partner’s needs, 
by Benjamin O. Schwendener, Jr., 28 
JTAX214, Aprés. 

Proposed Regs require voluminous data 
to elect retroatctive Subchapter S dis- 
tribution, 283JTAX812, Mayé68. 

Short-year return saves Subch. S stock- 
holder loss, 28JTAX43, Jan68. 

Subch. S corporation can be a partner, 
avoid restrictions, 28JTAX42, Pyanés. 
Subch. S shareholder’s loan repayments 
ordinary income, 28JTAX43, Jané68. 


PAYROLL 


— penalty sustained despite IRS- 
agreement, 28JTAX121, Feb68. 
The To0% withholding tax penalty: how 
to fight it successfully, by Jackson L. 
Boughner, 28JTAX236, Apr68. 


PERSONAL 


Conditional sales not complete until final 
payment, 28JTAX164, Mar68. 

Courts permit tool transport deduction; 
but how much?, 28JTAX51, Jané68. 

DC adopts harsh rule on automobile ex- 
pense deduction, 28JTAX164, Mar68. 

Does a later divorce decree retroactively 
amend former?, 28JTAX52, Jan68. 

IRS changes mind on mortgage pay- 
ments by ex-husband, 28JTAX90, Feb 


68. 

IRS says “‘illegal divorce” does not con- 
trol tax effects, 283JTAX90, Feb68. 

List of disaster areas in 1967 issued by 
IRS, 28JTAX250, Apr68. 

Most sole proprietors are also otherwise 
employed, 28JTAX165, Mar68. 

Tax Court approves repayment under 
timely agreement, 28JTAX370, Juné68. 

Tax Court’s new view on Section 1235 
signals danger on patent transfers, by 
Robert G. Starrett, 283JTAX249, Apr68. 

Taxpayers with over $10M adjusted gross 
income come up 17%, 28JTAX52, Jan 
68. 

Voluntary payments to charities not al- 
ways gifts, 28JTAX370, Jun68. 

What may be done to salvage a deduc- 
tion for meals on one-day trips, by 
John B. Huffaker and Jerry T. Hulce, 
28JTAX88, Feb68. 

What the taxpayer should do to have the 
courts recognize his farm as a busi- 
ness, by Donald L. Sharpe, 28JTAX48, 
Jané6s. 

Will IRS’ attack on gift-and-repurchase 
contributions succeed?, by Kenneth C. 
Eliasberg, 28JTAX366, Jun68. 


POLICY 


The Commissioner’s nonacquiescences: 
their effect upon tax planning, 28 
JTAX57, Jané68. 

AICPA submits recommendations for 
changes in the Code, 28JTAX58, Jan 
68. 


PRACTICE 


AICPA proposes rules on return esti- 
mates and errors, 28JTAX255, Aprés8. 

Fees for tax work show sharp rise in last 
8 years, 28JTAX255, Apré68. 


PROCEDURES 


Budget cuts may curtail IRS services and 
programs, 28JTAX44, Jan68. 

Current problems with IRS aired at re- 
cent meetings, 283JTAX124, Feb68. 

Do formal discovery procedures work to 
the taxpayer’s benefit, 28JTAX185, 
Mar68. 

Does stipulated decision bind transfer- 
ees?, 28JTAX44, Jan68. 

Drennen new Chief Judge of Tax Court; 
other news, 28JTAX45, Jan68. 

Failure to object to Rule 50 computation 
precludes appeal, 28JTAX359, June68. 

Four IRS personnel shifts announced, 28 
JTAX44, Jan68. 

Has the IRS scrapped TCMP?, 28JTAX 
360, Juné68. 

How Treasury’s “no-ruling”’ policy cre- 
ates problems for practitioners, 28 
JTAX245, Apr68. 

IRS comments on “quotas,” 28JTAX360, 
Juné6s. 





Only 


Priva 

tior 
Rever 
Rober 


in | 
Tax | 





mn; 
X= 
oly 


‘y= 


ler 


uc- 
ce, 
the 
si- 
48, 


ase 


es: 


for 
lan 


sti- 


last 


and 
re- 


¢ to 
185, 


cre- 





IRS consolidates partnership District 
Conference sites, 28JTAX45, Jan68. 

IRS Employee Association confirms exis- 
tence of quotas, 28JTAX247, Apr68. 

IRS-Florida CPAs discuss current ques- 
tions of interest, 283JTAX208, May68. 

IRS names new District Director for 
Philadelphia, 28JTAX44, Jan68. 

IRS’ new Form 1040X streamlines re- 
fund procedures, 28JTAX360, Jun68. 
IRS releases annual publications to help 

taxpayers, 28JTAX186, Mar68. 

Less returns examined, but more tax as- 
sessed, 28JTAX246, Apr68. 

Limitations period may be extended for 
one issue, 28JTAX246, Apr68. 

Litigate a tax controversy? How to eval- 
uate the likelihood of success, by C. W. 
Wellen, 28JTAX354, Juné68. 

1967 errors in North Atlantic Region: a 
million wrong, 28JTAX44, Jan68. 

Only seven states have no IRS tax agree- 
ment pacts, 28JTAX45, Jané68. 

Private meter may make Tax Court peti- 
tion timely, 28JTAX360, Jun68. 

Revenue collections higher than ever in 
fiscal 1967, 28JTAX186, Mar68. 

Robert J. Dath becomes District Director 
in Louisville, 28JTAX209, May68. 

Tax discharge in bankruptcy: how the 


new rules work; difficulty in planning, 
by Ira H. Lurvey, 28JTAX242, Apré68. 

Treasury issues comprehensive rules on 
closing agreement procedures, 28 
JTAX358, Juné6s. 


SHOP TALK 


Attempt to subject voting trust to estate 
tax, 28JTAX128, Feb68 

Cases support tax-free transfer of pat- 
ent, 28JTAX128, Feb68. 

China Trade Act Corporation is still a 
useful tax-planning tool, 28JTAX61, 
Jané6s. 

Convertible feature may bar installment 
sale, 28JTAX382, Jun68 

Debentures convertible into parent stock, 
28J TAX257, Aprés. 

Debentures with warrants create 1232 
problem, 28JTAX60, Jan68. 

Does 337 liquidation avoid Section 1378 
tax?, 28JTAX60, Jan68. 

Estate marital trust and redemption of 
stock, 28JTAX127, Feb68. 

Inconsistency between gift and estate 
taxes, 28JTAX320, Mayé68. 

Installment sales by Subchapter S corpo- 
ration, 28JTAX320, May68. 


Cumulative index «+ 


IRS bars parents’ stock in “A” reorgan- 
ization, 283J/TAX193, Mar68. 

IRS may extead liberal spin-off ruling, 
28JTAX382, Juné6s. 

Interesting use of private ruling in ten- 
der offer, 28JTAX319, May68. 

More on estate marital deduction trusts, 
28JTAX60, Jané68. 
More on the 1232 problem of debentures 
with warrants, 28JTAX127, Febé68. 
New possibilities in spin-off followed by 
reorganization, 28JTAX191, Mar68. 
Possession of real estate is not estate dis- 
tribution, 283JTAX192, Mar68. 

Possible traps for shareholders in tender 
offers, 283JTAX256, Apré68. 

Precedent value of district court decis- 
ions, 28JTAX63, Jan68. 

Previously taxed credit in simultaneous 
deaths, 28JTAX256, Apr68. 

Redemption to make stock available to 
employees, 28JTAX192, Mar68. 

Sale of property to trust ignored, 28 
JTAX382, Juné6s. 

Service attacks incorporation followed by 
sale, 28JTAX128, Feb68. 

Sex discrimination: no gain to wife in 
property settlement, 28JTAX129, Feb 


68. 
Spin off followed by merger evokes inter- 
est, 28JTAX319, May68. 


385 


Subchapter §S election of I nat bank- 
er, 283JTAX193, Maré 

Tax-free exchange of heifer calves for 
bull calves, 283JTAX191, Mar68. 

Treatment of interest income on cam- 
paign funds, 28JTAX62, Jan68. 

Use of foundation to cut interest income, 
8JTAX62, Jané68. 

Use of grandparent’s stock in reorgani- 
zation, 28JTAX192, Mar68. 

Value of noting after-tax pay in proxy 
statements, 28JTAX382, Jun68. 

What constitutes gross income from *cs- 
sessions?, 28JTAX61, Jan68. 

What is the war of liquidation?, 28 
JTAX129, 8. 

Why wife has es gain in divorce settle- 
ments, 28JTAX383, Juné68. 


STATE G LOCAL 


Appraisal of condominiums for real 
property tax purposes, 28JTAX109, 
Feb68. 

Burns Stanley becomes department edi- 
tor, 28JTAX109, Feb68. 

Fate of industrial revenue bonds in doubt 
as Congress deliberates, 28JTAX293, 
Mayé6s. 

States rely on sales tax as major revenue 
producer, 28JTAX109, Feb68. 





AUTHORS 


130 D. Nelson Adams 
322 Steven Auderieth 
180 John J. Blair 
236 Jackson L. Boughner 
150 William J. Casey 
12 Edward T. Clary 
73 Sheldon S. Cohen 
346 Charles T. Crawford 
294 Stephen T. Dean 
366 Kenneth C. Eliasberg 
6 Walter C. Frank 


266 Laurence Goldfein 
168 Richard L. Goldman 
337 Ernest L. Hicks 
22 James M. Houston 
88 John B. Huffaker 
88 Jerry T. Hulce 
17 Richard H. Kalish 
2 Robert Katz 
376 Raymond E. Kelly 
17 Paul A. Korn 
538 Alvin D. Lurie 
242 Ira H. Lurvey 
66 Harry K. Mansfield 


156, 335 William G. McCollom 

174 Leigh B. Middleditch, Jr. 

218 Richard O’Hara 

322 Elmer M. Pergament 

202, 288 Sheldon Richman 
32, 274 Sidney I. Roberts 

194 David F. Rock 

328 V. Henry Rothschild 2nd 
26 Irving Salem 

312 Avram Salkin 

328 Jack B. Salwen 

214 Benjamin O. Schwendener, Jr. 
48 Donald L. Sharpe 


218 Frederick L. Simmons 

146 Sherwin P. Simmons 

110 James B. Sitrick 

ag Robert G. Starrett 
277 Stanley S. Surrey 
Phillip R. Trimble 

36 Maurice T. Watson 

174 George D. Webster 

354 C. W. Wellen 

100 Thomas R. White Ill 

263 Thomas L. Wolfe 








THE INDEX below lists new court decisions, cases where 
certiorari has been granted or ou, and IRS actions 





involving acqui 


shown. 


Court Decisions 
Artnell 340 
Baddock 327 
Baldridge 362 


Barnes Theater 


Ticket Service, Inc. 362 
Berhow 373 
Brennan 334 
Broadhead Estate 340 
Brown 361 
Chambers 363 
Chappuis 372 
The Claycraft 

Company 363 
Cohen 379 
Coussement 373 


Dixie Furniture Co. 342 
Dynamics Corporation 


of America 
Ellis 380 
Flood 363 
*Foster 359 
Fulton Container 

Co., Ine. 344 





ings and Procedures, TIR’s, ote. Cases are listed by the 
significant word or words in the citation, generally the 
taxpayer’s last or principal name. The number is the page 
where the summary will be found. An asterisk (*) indi- 
cates that the case is discussed in an article on the page 


INDEX OF NEW DECISIONS AND IRS ACTIONS REPORTED IN THIS ISSUE 


Levine 580 Acquiescences 
Lewis 353 
Revenue Rul- Liflans Corp. 341 Borax 375 
Lozoff 344 Moore-McCormack 
Mackiewicz 361 Lines, Inc. 341 
*Marquis 370 Cornwall 351 
McBride, Jr. 374 Denman 874 
Mushro 33 Hartshone 380 
Nordstrom 362 Johnson 375 
Oliver 345 Schacht 374 
*Oswald 370 
Furner 372 Price 871 
Gallion 364 Reid 343 Regulations 
Goodall Estate 352 Robertson 380 
Gorin 375 Sanford 327 TD 6949 351 
Grinell Corp. 345 Sappington 380 *TD 6952 322 
Grohse 374 Sapson 372 F. R. Doc. 68-3370 342 
Habig 361 Schafer 352 
Harlan 353 Sheldon 374 
Hawkins 326 Sinclair Oil Corp. 352 Revenue Rulings 
Hayes 364 Soter 342 
Hite 379 Stern 365 Rev. Rul. 68-47 379 
*Horneff 339 Stricker 362 Rev. Rul. 68-66 372 
Hoover 353 Surber 364 Rev. Rul. 68-68 375 
Huckle 841 Trade Winds Invest- Rev. Rul. 68-69 371 
*Irwin 339 ment Company, Inc. 351 Rev. Rul. 68-77 379 
* Jacobs 368 Transamerica Corp. 344 Rev. Rul. 68-80 341 
Kappel 840 Wainwright 361 Rev. Rul. 68-81 375 
King $64 West Virginia North- Rev. Rul. 68-83 343 
Kutchinski 373 ern Railroad Co. 364 Rev. Rul. 68-84 374 
*Lake 350 W. R. Vermillion Co., Rev. Rul. 68-87 343 
Lamb 364 Ine. 352 *Rev. Rul. 68-86 328 
K. O. Lee Company, Rev. Rul. 68-88 380 
Inc. 342 Certiorari Granted Rev. Rul. 68-97 375 
*Leslie 335 Rev. Rul. 68 99 375 
*Leventis, Jr. 360 The Donruss Co. 350 Rev. Rul. 68-100 363 


Rev. Rul. 68-102 372 
Rev. Rul. 68-104 345 
Rev. Rul. 68-109 342 
Rev. Rul. 68-111 342 
Rev. Rul. 68-113 371 
Rev. Rul. 68-114 351 
Rev. Rul. 68-122 342 
Rev. Rul. 68-123 375 
Rev. Rul. 68-124 375 
Rev. Rul. 68-125 343 
Rev. Rul. 68-126 341 
Rev. Rul. 68-127 326 
Rev. Rul. 68-128 332 
Rev. Rul. 68-129 471 


Revenue Procedures 


Rev. Proc. 68-4 361 
Rev. Proc. 68-11 361 
Rev. Proc. 68-12 362 
*Rev. Proc. 68-16 358 
Rev. Proc. 67-38 362 
Announcements 

Special 

Announcement 372 
Del. Order No. 11 

(Rev. 4) 365 
News Release 4/2/68 371 
*APB 11 337 











